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January interest income includes an accrual reversal of $179K for 2016; $28K interest 
income was received during January for net income that month of -$150,911 
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 Investment Balances: 

Residual (face value – principal) not including LGIP   $72,740,130 

LGIP (State Pool) Interest Rate               0.97% 

o LGIP Balance       $14,388,309 

Total Cash Available 

o Key Bank    $  3,589,501 

o Whidbey Island Bank  $  3,443,618  $  7,033,119 

 

 The County’s June 2017 investment portfolio is well balanced with 42% of the Residual 

invested with maturity dates of < 1 year (17% of the Residual is in the State Pool), 4% is 

invested with 1-2 year maturities, 20% in 2-3 year term, 20% in 3-4 year, and 14% in 4-5 

year term.   $10 MM in the < 1 year category of the portfolio will mature before 

December 31, and in a rising interest rate environment, opportunities exist to increase 

our overall average earnings rates in the next few months. 

 

 Island County’s Junior Taxing Districts have $31,939,489 invested through the Treasurer:  

o 66% invested in the Local Government Investment Pool 

o 5% invested at Opus Bank  

o 20% Island Transit, FD#5 and IC Water Quality Fund have invested in Federal 

Agency Bonds or Discount Notes 

o 9% invested in US Treasury Bills  

 

Total Investments under control of the Treasurer was $119,067,928 as of June 30. 

 

 As of June 30, the 2017 levies for Current Expense and Roads were 54% collected.  A 

reminder postcard was sent in late June with successful results. 

 Foreclosure Update – 2017 Foreclosure proceedings began with 292 properties subject 

to foreclosure for 2014 and prior.  As of June 30, 49 properties remained in foreclosure (1 

property redeemed in June) and active collection procedures are in process. 

 

 Supplement Update – 117 supplements were processed by Treasurer in June, leaving an 

ending backlog of 73. 

 

 The number of REET affidavits processed in June was 504, compared to 444 in May 2017 

and 525 in June 2016.  The County’s portion of excise revenue was $457,908 in June, on 

sales of $115 MM.   Year to date, this REET activity resulted in Island County excise 

revenue of $248,364 more than in 2016, and $609,266 more than in 2015. See chart for 

YTD comparisons, 2013  - 2017. 












































